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Selected Key Carve-Out Financials
EUR (m) 2021 2022 2023 Q1 2023 Q1 2024

Combined Statement of Income
Total Sales 1,512 1,943 2,050 485 439
Sales (excl. NAVIS and Heavy Cranes) 1,384 1,868 2,009 485 439
Eco Portfolio Sales 480 660 718 160 176

% of sales 31.7% 34.0% 35.1% 33.0% 40.0%
Comparable Operating Profit 100 169 255 56 54

% of sales 6.6% 8.7% 12.4% 11.6% 12.3%
Comparable Operating Profit, (excl. Navis and Heavy Cranes) 118 189 261 58 54

% sales (Excl. Navis and Heavy Cranes) 8.5% 10.1% 13.0% 12.0% 12.2%
Profit before Taxes 319 118 241 56 48
Profit for the Period 261 93 194 45 33

% of sales 17.3% 4.8% 9.5% 9.3% 7.6%
Depreciation, Amortisation and Impairment 54 52 57 14 14
Combined Balance Sheet
Total Assets 1,760 1,904 1,846 1,965 1,867
Net Working Capital 62 62 92 134 49
Other Key Figures
Return on Capital Employed (ROCE) 30.4 % 12.4 % 24.4 % 15.4 % 22.5 %
Capital Expenditure 38 60 82 20 17
Orders Received 2,063 2,081 1,705 471 402
Order Book 1,302 1,428 1,024 1,390 972
Cash Flow from Operations Before Finance Items and Taxes 88 178 257 (2) 102
Research and Development Costs (60) (50) (54) (13) (12)
Number of Employees at the End of the Period 4,955 5,099 4,991 5,110 5,118
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Financial Summary
Key Profit and Loss Items

In EUR (m) 2021 2022 2023 Q1 2023 Q1 2024 2023 Q1 2024

Sales, excl. Navis 1,384 1,868 2,009 485 439 2,050 439

% Growth - 35.0% 7.5% 31% (9.4)% - -

Eco Sales 480 660 718 160 176 - -

% of Sales 31.7% 34.0% 35.1% 33.0% 40.0% - -

Gross Profit 323 386 509 122 112 509 112

% Margin 21.4% 19.8% 24.8% 25.2% 25.6% 24.8% 25.6%

Comparable OP Profit, excl. Navis 
and heavy cranes 118 189 261 58 54 - -

% Margin 8.5% 10.1% 13.0% 12.0% 12.2% - -

Comparable OP Profit 100 169 255 56 54 255 54

% Margin 6.6% 8.7% 12.4% 11.6% 12.3% 12.4% 12.3%

EBITDA 375 171 297 70 60 261 68

% Margin 24.8% 8.8% 14.5% 14,4% 13.6% 12.7% 15.4%

Carve-Out Pro forma
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Financial Summary
Key Balance Sheet Items

In EUR (m) 2021 2022 2023 Q1 2023 Q1 2024 Q1 2024

Total current assets 1,121 1,266 1,190 1,330 1,216 1,051

o/w Cash 103 100 83 87 80 242

o/w Net Working Capital 62 62 92 134 49 -

Total non-current assets 638 639 656 635 651 653

Total Assets 1,760 1,905 1,846 1,965 1,867 1,704

Invested Equity 776 853 818 923 868 526

Total non-current liabilities 198 181 243 189 245 498

Total current liabilities 786 871 785 852 754 680

Total Invested Equity and Liabilities 1,760 1,905 1,846 1,965 1,867 1,704

Net Indebtedness - - - - - 146

x Leverage - - - - - LTM 0.5x

Gearing, % - - - - - 27.6%

Carve-Out Pro forma

1 Jan – 31 Dec
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Financial Summary
Key Cash Flow Items

In EUR (m) 2021 2022 2023 Q1 2023 Q1 2024 2023 Q1 2024

Capital Expenditure 38 60 82 20 17 - -

% Sales 2.5% 3.1% 4.0% 4.2% 3.8% - -

Change in Working Capital (42) 12 (32) (70) 42 - -

% Change in Sales (2.8)% 0.6% (1.5)% (14.5)% 9.5% - -

Cash Flow from Operations Before 
Finance Items and Taxes 88 178 257 (2) 102 - -

Operating Cash Flow 73 162 221 (12) 84 - -

% Cash Conversion1 - - 86% - - - -

Carve-Out Pro forma

1 Cash Conversion defined as cash flow from Operations Before Finance Items and Taxes over EBITDA
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This presentation is for information purposes only. This presentation does not constitute or form part of, and should not be construed as, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for any securities 
of Cargotec Corporation (“Cargotec”) or Kalmar Corporation (“Kalmar”), a company to be incorporated in connection with the contemplated demerger of Cargotec (the “Demerger”), in any jurisdiction. 

The securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933 (“US Securities Act”), or any U.S. state securities laws, and may not be offered or sold in the United States, unless such securities are 
registered under the US Securities Act, or pursuant to an exemption from, or in a transaction not subject to, the registration requirements under the US Securities Act and applicable state or local securities laws. The Kalmar shares have not been 
approved or disapproved by the US Securities and Exchange Commission, any state securities commission or any other regulatory authority in the United States, nor have any of the foregoing authorities passed comment upon, or endorsed the 
merit of, the Demerger or the accuracy or the adequacy of the information contained in this presentation. Any representation to the contrary is a criminal offense under U.S. law.

This presentation does not constitute a notice to convene a general meeting of shareholders, nor does it constitute a demerger and listing prospectus. No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied 
on in connection with, any contract or decision whatsoever. Any decision with respect to the contemplated Demerger should be made solely on the basis of information contained in the notice to the general meeting of shareholders, as applicable, 
and the demerger and listing prospectus as well as on an independent assessment of the information contained therein. Investors are directed to consult the demerger and listing prospectus for more comprehensive information on Cargotec, 
Kalmar, their respective shares and the contemplated Demerger. You should read carefully the section captioned “Risk Factors” in the demerger and listing prospectus for a more complete discussion of the risks relating to the Demerger.

This presentation includes forward-looking statements within the meaning of Section 27A of the US Securities Act and Section 21E of the U.S. Securities Exchange Act of 1934, and are based on present plans, estimates, projections and 
expectations and are not guarantees of future performance. These forward-looking statements are subject to numerous risks, uncertainties and assumptions, including risks relating to the contemplated Demerger and its completion. These 
forward-looking statements reflect knowledge and information available at, and speak only as of, the date they are made, which, even though they seem to be reasonable at present, may turn out to be incorrect. Except as required by law, Cargotec 
and Kalmar undertake no obligation to update or revise publicly any forward-looking statements, whether as a result of new information, future events or otherwise, after the date hereof or to reflect the occurrence of unanticipated events. Readers 
are cautioned not to place undue reliance on such forward-looking statements.

The information contained in this presentation is provided as of the date of this presentation (or at a different date as indicated herein) and is subject to change without notice. Kalmar and Cargotec are under no obligation to update or keep current 
the information contained in this presentation.

Kalmar’s historical carve-out financial information included in this presentation may not accurately reflect what Kalmar’s actual operations, financial position and result of operations would have been had Kalmar and its subsidiaries operated as an 
independent group and had it presented stand-alone financial statements during the periods presented, and they may not be indicative of Kalmar’s future operations, financial position and/or result of operations.

The unaudited pro forma financial information contained in this presentation has been prepared for illustrative purposes only, and because of its nature, it addresses a hypothetical situation and is not intended to project the results of operations or 
financial position of Kalmar for any future period or as at any future date.

This presentation includes certain performance measures which, in accordance with the “Alternative Performance Measures” guidance issued by the European Securities and Markets Authority, are not accounting measures defined or specified in 
IFRS accounting standards, and therefore are considered as alternative performance measures. Alternative performance measures should not be viewed in isolation or as a substitute to the financial measures under IFRS accounting standards. All 
companies do not calculate alternative performance measures in a uniform way, and therefore, the alternative performance measures presented herein may not be comparable with similarly named measures presented by other companies.

The market and industry data and forecasts included in this presentation were obtained from internal surveys, estimates, experts and studies, where appropriate, as well as external market research, publicly available information and industry 
publications. Statistics, data and other information relating to markets, market sizes, market shares and market positions contained in this presentation are estimates by nature and based on statistics and information from industry associations and 
other market data providers, internal financial and operational information supplied by, or on behalf of, Cargotec, and publicly available information from other sources. Cargotec and its affiliates, directors, officers, advisors and employees have not 
independently verified the accuracy of any such market and industry data and forecasts or sought to verify that the information remains accurate as of the date of this presentation and neither Cargotec, nor its affiliates, directors, officers, advisors 
and employees make any representations or warranties in relation thereto. Such data and forecasts are included herein for information purposes only. Market data included in this presentation and not attributed to a specific source are estimates of 
Cargotec and have not been independently verified. By attending this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of Kalmar and that you will conduct your own 
analysis and be solely responsible for forming your own view of the potential future performance of the business of Kalmar.

Disclaimer
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